The Capitalist Crisis

State. The same influences were at work in India,
Egypt, and China. British financiers also invested
large sums in Europe and North and South America,
and British influence has been a world force pre-
cisely because of its financial network.

The imperial development must necessarily be a
main road to war. For the fewer the virgin terri-
tories left to exploit, the keener will be the attempt
of the advanced and capitalist countries to acquire
them, so as to benefit by their trade at the expense
of their rivals. The militarist policy of Japan in the
Far East is the natural outcome of economic im-
perialism, and an even more recent example is the
attempt of Mussolini to gather Abyssinia into an
Italian Empire.

Most of us have listened to the appeal of Lord
Beaverbrook and his newspapers to make the Empire
a self-contained trade unit, so that it can cut itself
off from trade and political relations with foreign
countries. But imperial isolation will not work,
because most of'the Dominions have themselves
become industrialized. Canada, for instance, will not
allow our manufactures to compete with her own.
Even a comparatively undeveloped country like
India is already competing with some of our home
products.

The world is driven back on economic national-
ism, and this is one of the main causes of the world
slump of 1930.
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